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Re: Explanation of changes Nam- Vietravel s s
in net profit Combined
financial statements

- State Securities Commission of Vietnam
- Hanoi Stock Exchange

To:

1. Company name: Vietnam Travel and Marketing Transports Joint Stock Company —
Vietravel

2. Stock code: VIR

3. Head office address: 190 Pasteur, Vo Thi Sau Ward, District 3, Ho Chi Minh City

4. Phone: (84-28) 38.228.898 Fax: (84-28) 38.299.142

Pursuant to Clause 4, Article 14, Chapter III of Circular No. 96/2020/TT-BTC
issued on November 16, 2020 and effective from January 1, 2021 by the Ministry of
Finance, providing guidelines on information disclosure on the securities market,
Vietravel would like to provide the following explanation regarding the change of 10%
or more in Combined profit after tax in Q1/2025 compared to Q1/2024:

(Currency Unit: VND)

OVERSEAS OFFICES:

VIETNAM BRANCHES:

%
No. Target Q1 2025 Q1 2024 Difference Increase/
(Decrease)
Profit After
1 | Corporate Income | 9.823.325.841 13.427.450.391 | (3.604.124.550) (26,84%)
Tax
Explanation:

The continuation of policies implemented since 2024 has brought positive results:
revenue in Q1/2025 increased by 8.07% compared to the same period in 2024.

However, the Company still faced several challenges that caused profit in Q1/2025 to
decrease by 26,84% compared to Q1/2024. Specifically, the following factors had
significant impacts on the Company’s profit: cost of goods sold increased by 7.64%;
selling expenses increased by 29.68%; and interest expenses increased by 34.74%.
These are the main reasons for the decline in profit in Q1/2025 compared to Q1/2024.
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Through this official letter, Vietravel respectfully submits to the State Securities
Commission of Vietnam the explanation of the change of 10% or_pore in Combined
profit after tax in Q1/2025 compared to Q1/2024 as outlined above.

Yours faithfully,

Recipient:
- As above

- Save office
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