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V/v Gidi trinh bién déng LNST
Bdo cdo Tai chinh hop nhat
Re: Explanation of fluctuations
in profit after tax —
Consolidated Financial
Statements

Kinh giti: - Uy ban Chitng khoan Nha Nuée
State Securities Commission of Vietnam
- S& Giao dich Ching khoan Ha Néi
Hanoi Stock Exchange

1. Tén cong ty: Cong ty Co phan Du Lich Vietravel
Company name: Vietravel Tourism Joint Stock Company
2. Ma ching khoan: VTR
Stock code: VTR

3. Dia chi tru s& chinh: 190 Pasteur, Phuong Xuan Hoa, Tp. Hb Chi Minh
Head office address: 190 Pasteur, Xuan Hoa Ward, Ho Chi Minh City
4. Di¢n thoai: (84-28) 38.228.898 Fax: (84-28) 38.299.142
Tel: (84-28) 38.228.898 Fax: (84-28) 38.299.142

Thuc hién theo Khoan 4, Diéu 14, Chuong III cua Théng tur 96/2020/TT-BTC
ban hanh ngay 16/11/2020 va c¢6 hiéu luc tir ngay 01/01/2021 cta Bo Tai chinh huéng
din cong bd thong tin trén thi trudng chimg khodn, Céng ty C& phan Du lich
Vietravel xin dugc giai trinh nguyén nhén bién dong loi nhuan sau thué hop nhat tir
10% tré 1én Quy 01 ndm 2026 so vdi Quy 01 ndm 2025, déng thoi loi nhuan sau thué
trong ky béo cdo bi 16 va chuyén tir 131 & cuing ky nam trude sang 15 & ky nay nhu sau:

Pursuant to Clause 4, Article 14, Chapter III of Circular No. 96/2020/TT-BTC, issued
by the Ministry of Finance on 16 November 2020 and taking effect from 1 January
2021, providing guidance on the disclosure of information on the securities market,
Vietravel Tourism Joint Stock Company (hereinafier referred to as “Vietravel” or the
“Company”) hereby respectfully submits its explanation of (i) the change of 10% or
more in consolidated profit after tax, and (ii) the loss recorded in the current
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reporting period, which represents a swing from a profit in the corresponding period
of the prior year, for the 1*' quarter of 2026 as compared with the 1 quarter of 2025,
as set out below:

(Don vi tinh: VND)

(Unit: VND)
; ; % ting/
oL Chi tigu Quy i Quy 01 Chénh léch (gidm)
T Item SNiins 1126 e Difference % Increase/
No. Quarter 1/2026 | Quarter 1/2025 il
(Decrease)
Loi nhuan sau thué thu
nhap doanhnghi€p | ) 795 041984y | 5.964.822.402 (28.759.864.386) (482,16%)
] Profit after Corporate
Income Tax

Cén clr Béo cdo tai chinh Quy 1/2026, loi nhuan sau thué ciia Cong ty giam
28,76 ty ddng so véi ciing ky Quy 1/2025. Nguyén nhén chi yéu nhu sau:

Trong Quy 1/2026, doanh thu thuin ctiia Cong ty dat 1.519 ty ddng, tang
17,38% so v&i cung ky ndm 2025. Tuy nhién, lgi nhuén gdp gidm 12 ty ddng so véi
cung ky do anh hudng cta chién su tai khu vuc Trung Péng lam cho phan khic
khach hang Trung Pong va chiu Au bi gian doan, anh huoéng dén co cdu doanh thu va
bién loi nhuan. Dong thoi, gid nhién liéu ting va ty gi4 bién déng manh lam gia ting
chi phi dau vao, ddn dén bién loi nhuén gdp suy giam.

Bén canh do, chi phi quan ly doanh nghiép ting 31 ty ddng so véi cuing k¥, chu
yéu do Cong ty trién khai thay d6i nhan dién thuong hidu méi va phat sinh chi phi
quang ba hinh anh trén dién réng. Ngoai ra, Cong ty dau tu mé rong doi ngli nhan su
kinh doanh dé phuc vu ké hoach phat trién nam 2026, déng thoi dau tu thém co sé vat
chit dé dap tmg nhu ciu van hanh va phat trién trong giai doan méi.

Do céc nguyén nhan néu trén, loi nhuan sau thué Quy 1/2026 ctia Cong ty giam
28,76 ty dong'so véi ciing ky Quy 1/2025. Theo do, loi nhuan sau thué cua Cong ty
trong ky bao cdo bién dong trén 10% so voi cing ky nim trude, ddng thoi chuyén tir
14i 5,96 ty ddng trong Quy 1/2025 sang 13 22,8 ty ddng trong Quy 1/2026.

According to the Company’s Q1/2026 financial statements, profit after tax
decreased by VND 28.76 billion compared with the same period in 2025. The

principal drivers are set out below:

In Q1/2026, the Company recorded net revenue of VND 1,519 billion, an
increase of 17.38% year-on-year. Gross profit, however, declined by VND 12 billion
against the comparative period, primarily because the conflict in the Middle East
disrupted the Company’s Middle Eastern and European customer segments,




adversely affecting both the revenue mix and the gross margin. Concurrently, rising
fuel prices and pronounced exchange-rate volatility drove up input costs, further
compressing the gross profit margin.

In addition, general and administrative expenses rose by VND 31 billion year-
on-year, principally reflecting the roll-out of the Company’s new brand identity and
the related large-scale brand promotion activities. The Company also expanded its
sales workforce in support of its 2026 business development plan, while making
Jfurther investment in facilities to meet operational and growth requirements in the
new phase.

For the foregoing reasons, the Company’s profit after tax for Q1/2026
decreased by VND 28.76 billion year-on-year. Accordingly, the Company’s profit
after tax in the reporting period varied by more than 10% as compared with the
prior-year period and swung from a profit of VND 5.96 billion in Q1/2025 to a loss of
VND 22.8 billion in Q]/2026. =

Tai chinh Hop nhat tir 10% trd 1én Quy 01 nim 2026 so voi Quy 01 ndm 2025, dong LICH
thoi giai trinh truomg hop loi nhuén sau thué trong ky béo cdo bi 16 va chuyén tir 131 oA VEL
ciing ky ndm trude sang 16 & ky nay nhu trén.

Securities Commission of Vietnam the foregoing explanation regarding (i) the change
of 10% or more in consolidated profit after tax, and (ii) the loss recorded in the
current reporting period, which represents a swing from a profit in the corresponding
period of the prior year, for the 1" quarter of 2026 as compared with the 1°' quarter
of 2025, as set forth above.

Tran trong.

Yours faithfully,

Noi nhén: ([ H HOI PONG QUAN TRI.YJ/
To:

- Nhu trén;
As above

- Luu Ban nhin chinh
HR Department file
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