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Re: Explanation of changes in
net profit Combined financial
Statements

Kinh gii: - Uy ban Chimg khodn Nha Nuéc
State Securities Commission of Vietnam
- S& Giao dich Ching khoan Ha Noi
Hanoi Stock Exchange

1. Tén cong ty: Cong ty Cb phin Du Lich Vietravel
Company name: Vietnam Tourism Joint Stock Company
2. Ma chung khoan: VIR
Stock code: VTR

3. Dia chi tru s& chinh: 190 Pasteur, Phuong Xuan Hoa, Tp. Ho Chi Minh
Head office address: 190 Pasteur, Xuan Hoa Ward, Ho Chi Minh City

4. Dién thoai: (84-28) 38.228.898 Fax: (84-28) 38.299.142
Phone: (84-28) 38.228.898 Fax: (84-28) 38.299.142

Thuye hién theo Khoan 4, Piéu 14, Chuong III ciia Thong tu 96/2020/TT-BTC
ban hanh ngay 16/11/2020 va c6 hiéu lyc tir ngay 01/01/2021 ctia B$ Tai chinh hutng
din cong bd thong tin trén thi truong chimg khoan, Céng ty CO phdn Du lich
Vietravel xin dugc giai trinh nguyén nhan bién dong lgi nhuan sau thué téng hop tr
10% trd 1én Quy 04 ndm 2025 so voi Quy 04 ndm 2024 nhu sau:

Pursuant to Clause 4, Article 14, Chapter III of Circular No. 96/2020/TT-BTC issued
on November 16, 2020 and effective from January 1, 2021 by the Ministry of Finance,
providing guidelines on information disclosure on the securities market, Vietnam
Tourism Joint Stock Company (Vietravel) hereby provides an explanation for the
change of 10% or more in combined profit after tax in 4" quarter of 2025 compared
to the 4" quarter of 2024 as follows:
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(Pon vi tinh: VND)
(Currency Unit: VND)

Quy 04 , % tang/
BE Chi tiéu Nim 2025 Quy 04 Chénh léch (giAm)
T Nam 2024 .
N Target Quarter Quarter 4/2024 Difference % Increase/
" 4/2025 arter (Decrease)
Loi nhuén sau thué thu
nhip doanh nghi€p | 5 196301 483 | 17.366.604.444 | 12.190.302.961) |  (70,19%)
l Profit After Corporate
Income Tax

Nguyén nhén : Quy 04 nam 2025, két qua hoat dong kinh doanh cua Céng ty
dat dugc két qua tich cuc so véi cung ky nam 2024: doanh thu tang 11,30%, twong
{mg gié tri ting 166 ty ddng. Tuy nhién, véi nhitng khé khin chung cia nén kinh té
lam chi phi déu vao ting v&i téc @ nhanh hon téc d6 ting doanh thu, gia von ting
13,92% so véi cung ky lam loi nhuén gdp giam 22,13%. Bén canh d6, chi phi ban
hang va chi phi quan ly doanh nghiép ciing tdng so v&i cung ky 2024 lan luot la :
8,93% va 163%.

Reason: In the fourth quarter of 2025, the Company’s business operations
recorded positive results compared to the same period in 2024, with revenue
increasing by 11.30%, equivalent to an increase of VND 166 billion. Nevertheless,
amid the overall challenges of the economy, input costs escalated at a pace exceeding
revenue growth. Consequently, the cost of goods sold rose by 13.92% year-on-year,
resulting in a decrease of 22.13% in gross profit. In addition, selling expenses and
general and administrative expenses also increased compared to the same period in
2024, by 8.93% and 163%, respectively.

Pay la nhitng nguyén nhan chinh din dén két qua hoat dong kinh doanh cta
Cong ty Quy 04 ndm 2025 giam so Quy 04 ndm 2024, cu thé loi nhuan sau thué giam
70,19% tuong duong véi 12,19 ty ddng.

This is the main reasons for the decrease in the Company's business

performance in the 4" quarter of 2025 compared to the 4% quarter of 2024
specifically, after-tax profit decreased by 70.19% equivalent to VND 12,19 billion.

Bing cOng vin ndy, Cong ty C phan Du lich Vietravel xin giai trinh v&i Uy
ban Chimg khoan Nha nudc nguyén nhan bién déng loi nhuén sau thué ciia Bo céo
Tai chinh Téng hop tir 10% trd 1én Quy 04 nam 2025 so véi Quy 04 ndm 2024 nhu
trén.




Through this official correspondence, Vietravel respectfully submits to the
State Securities Commission of Vietnam the explanation of the change of 10% or
more in Combined profit after tax,in the 4" quarter of 2025 compared to the 4"
quarter of 2025 as outlined above._W/

Tréan trong.
Yours faithfully,

Noi nhin: CHU TICH HOI PONG QUAN TRI
Recipient:
- Nhu trén;
As above
- Luu Ban nhéin chinh
HRD Archive
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